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COMMERCIAL BUILDINGS

Biggest one-week gainers
Jul 20 Weekly Volume
close change
’000

Morguard REIT
$15.00 + 5.5%

196.4

Wall Financial Corp.
$8.50 + 3.0%

5.3

Biggest one-week decliners
Whiterock
$11.71 – 6.6%

390.9

Killam Properties
$9.05 – 2.6%

476.7

Jul 20
close

Yield

Y-to-d
total
return

Allied

21.40

5.9%

–5.28

Artis

17.59

6.0

10.80

Boardwalk

48.50

3.3

19.30

Calloway

25.31

5.9

–5.58

CAP

19.33

5.6

6.94

CHIP

15.90

6.1

10.25

Chartwell

15.50

6.9

15.01

Cominar

21.25

5.9

–2.81

CREIT

28.58

4.7

–7.11

Crombie

13.10

6.5

3.95

Dundee

44.95

4.9

19.14

Extendicare

15.57

7.1

10.98

H&R

23.32

5.9

–0.35

Holloway

5.23

10.3

3.90

Huntingdon

2.36

11.9

8.69

InnVest REIT

12.40

9.1

–6.07

4.90

7.8

–5.27

IPC-US

11.00

7.6

–7.66

IPC-US

10.40

7.7

1.70

5.42

10.3

–3.39

Legacy

12.38

2.6

32.28

Morguard

15.00

6.0

12.45

Northern

23.03

6.0

–15.13

Primaris

19.37

6.1

5.72

REIT watch*

John Prno, director of emergency medical services for Waterloo, Ont.: ‘Being in a green workplace is definitely an issue for me.’ GEOFF ROBINS FOR THE GLOBE AND MAIL

InterRent

Other side of the green equation: people
For some, an environmentally progressive workplace is more than social consciousness – it’s a matter of pride
BY GREG McMILLAN

W

hen John Prno heads
off to the office each
morning, he drives his
Honda Civic hybrid to his
workplace at the regional government headquarters of Waterloo, Ont.
The building he enters is positioned on a lot to maximize
solar gain and features, among
other things, energy-efficient
light fixtures controlled by
sensors, flooring made of recycled materials and dual-mode
low flush toilets powered by
cistern-stored rain water.
That’s not all. His workplace
has radiant in-floor heating,
low off-gassing materials used
in furniture, paint, floor and
wall coverings, “naturescaping” for low maintenance
grounds-keeping, dehumidification instead of air conditioning for locker rooms and a
bioswale to naturally filter
parking lot runoff.
The first commercial building certified “gold” under the
Canada Green Building Council’s Leadership in Energy and
Environmental Design (LEED)
standard, Mr. Prno’s workplace
represents a new style of work
environment. And he represents a new breed of worker,

who place a high priority on
doing their part for the environment – much more than
simply turning out lights and
recycling paper.
“Being in a green workplace
is definitely an issue for me,”
says Mr. Prno, director of
emergency medical services in
the south-central Ontario city.
If a U.S. survey of workplaces
earlier this year is any guide,
Mr. Prno might be in a distinct
minority. The survey found
only one-third of workers
polled would be more inclined
to work for a company that
had environmentally friendly
buildings and work practices.
But those who do, say it
evokes a sense of pride.
Tim Trussell, a client development consultant for Toronto-based software company
SAS Canada, derives great satisfaction from working for his
environmentally conscious
company.
“The work atmosphere and
building are conducive to high
employee comfort and productivity with a low impact on the
environment,” he said.
Mr. Trussell points out that
there are a myriad of ways SAS
has made the workplace
layout environmentally friendly, from sensors that control

"
As Canadians, we spend
90 per cent of our time
inside buildings and so
that environment should
be as healthy as possible.
Greg Sather, architect

lights to natural water collection from the roof that is recycled throughout the building.
“When a company places
emphasis on thinking green, I
believe it rubs off on employees,” he added. “Many employees, myself included, have
opted for public transit, and
our company has supported
this choice by offering group
shuttles to major transit hubs
like [Toronto’s] Union Station.”
Stephanie Carolyn Rogers, a
designer at Toronto-based
HOK Canada, a global architectural and design firm, said selecting a company that is
environmentally conscious has
become “extremely important” for her.
“Sustainability means so
much more than green de-

sign,” she said. “It involves
health issues, economic issues,
social issues and obviously the
environment. It is with these
initiatives that a workplace
can create a positive environment both within the office
and the surrounding community.”
With many years of experience designing environmentally sound workplaces, Greg
Sather understands the importance of working in a green environment.
“As Canadians, we spend 90
per cent of our time inside
buildings and so that environment should be as healthy as
possible,” said Mr. Sather, a
partner at McCallum Sather
Architects Inc. in Hamilton.
He both lives and works in
the same building, and said he
actively contributes to maintaining a green environment.
“Both our office and my residence is a green environment
and getting greener as we
speak,” he said.
The building is a small converted warehouse that has an
open concept (for good air circulation) and large windows
(to make better use of natural
light). “All workstations have
boxes for paper recycling and
small waste baskets for other

items,” he added. “Organics
are placed in a container for
composting. Workstations are
oriented to maximize natural
light and minimize glare.”
Cameron Dow, vice-president of marketing at SAS Canada, agrees that a majority of
Canadians may have not
wholeheartedly bought into a
green mentality … yet.
“This is an issue that has
grown in importance for me
over the past few years. I was
involved in the planning of
our new Canadian headquarters building in Toronto and it
was interesting to see how developing a green building became a key design feature in
the planning process.
“It was exciting to see the
possibilities and gave me a
definite sense of pride to be
part of an organization that
was thinking about sustainable economic development,
not just the bottom line.”
For Mr. Prno, there is no divide between his green practices at home and at the office.
“Our family has always recycled, but energy-efficient appliances, low water-use toilets
and energy-efficient light
bulbs have made their way
from work to home.”
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Lanesborough

Retrocom
RioCan

5.75

10.4

21.45

24.15

5.5

–1.35

7.26

9.1

16.64

9.82

8.7

–0.24

11.71

9.6

–7.74

Royal Host
Scott's
Whiterock

* All REIT unit values and corresponding
calculations are on a fully paid basis
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Recent Asset Transactions

LIVE! WORK! PLAY!

GREATER TORONTO AREA
Sector

Municipality

Address

Office
Office
Retail
Industrial
Industrial
Industrial
Apartment

Oshawa
Toronto
Toronto
Mississauga
Scarborough
Mississauga
Toronto

40 King St. W.
1867 Yonge St.
360 Davenport Rd.
225 Export Blvd.
305 Progress Ave.
5277 Creekbank Rd.
540 Russell Hill Rd.

% Transferred Price

100%
100%
100%
100%
100%
100%
100%

$9,350,000
$19,700,000
$1,450,000
$2,437,500
$2,180,327
$1,250,000
$4,130,000

Unit Price

Parameter

$99
$188
$208
$88
$79
$104
$129,063

per sq. ft.
per sq. ft.
per sq. ft.
per sq. ft.
per sq. ft.
per sq. ft.
per unit

GREATER CALGARY AREA
Sector

Section

Address

Office
Retail
Industrial
Apartment
Res Land

Calgary-SE
Calgary-NW
Calgary-SE
Calgary-SW
High River

Riverbend Atrium One
250 Hawkstone Dr. N.W.
4609 Manitoba Rd. S.E.
1211 7th Ave. S.W.
2004 2nd Ave. N.E.

% Transferred Price

100%
100%
100%
100%
100%

$17,200,000
$1,943,000
$1,655,000
$1,955,000
$2,057,950

Unit Price

$205
$329
$172
$115,000
$395,000

Municipality

Address

Retail
Retail
Industrial
Apartment
ICI Land

Surrey
Burnaby
Coquitlam
Vancouver
Surrey

17770 56th Ave.
4250 Kingsway (14 units)
145 Schoolhouse St. (11 units)
4118-4124 Main St.
18485 53rd Ave.

% Transferred Price

100%
100%
100%
100%
100%

$28,700,000
$5,850,000
$2,420,000
$3,998,000
$825,000

Unit Price

$192
$278
$164
$399,800
$820,080

• 45,000 sf warehouse
• 35,000 sf freezer/cooler space (TBV)
• 17 truck level doors, easy access to Hwys.

MILTON
INDUSTRIAL LAND
FOR SALE/LEASE

•
•
•
•

Parameter

per sq. ft.
per sq. ft.
per sq. ft.
per unit
per acre

GREATER VANCOUVER AREA
Sector

HAMILTON
DISTRIBUTION
FACILITY

Parameter

per sq. ft.
per sq. ft.
per sq. ft.
per unit
per acre

32.7 acres available
17.2 acres for sale/15.5 acres for lease
Zoned M2 - permits outside storage
Located at Hwy. 25 & Hwy. 401

• Beautiful restaurant for sale in the
heart of the Ottawa valley
• Land/Building/Established Business
• Residence above business premises
• 39 lakes within immediate areaCottage Country!
• River Frontage • Organic Menu
• Environment friendly construction
• Price: $675,000

DARREN CLARE
darren.clare@jjb.com
Real Estate Sales Representative
Retail Group
Tel: 613-232-1215 Fax: 613-232-2136

Mark Cascagnette*, VP, Industrial
905-501-6426
Cushman & Wakefield LePage Inc. Brokerage

*Sales Rep.

FOR SALE
INVESTMENT PROPERTY
14TH AVENUE & WOODBINE
• Freestanding building
• 60% ofﬁce and 40% warehouse
• Long term leased to established
TSX traded company
• Property in excellent shape
• Price: $2,550,000.00

Marc Pumple*
905-841-2500 - EXT 24
marc.pumple@ca.cushwake.com

*Sales Rep

Cushman & Wakeﬁeld LePage Inc. Brokerage

